




Adjusted conversion rate calculation for increase in dividend payment

(c )
$19.579 Avg. stock price last 10 days prior to 2/8/19 (ex‐dividend date)

(b) (a)
45.0228 $19.579 ‐ 0.025 19.554 1.002563577 45.1383

$19.579 ‐ 0.075 19.504

45.1383 0.045138263 x 286,447.42$       
1000

6,346,000$        22.1542$            Deemed dividend = (a) ‐ (b) x (c )
286,447$            45.1383 ‐ 45.02284 =

(a) (b)

0.1154 x $19.579 $2.2598
(c )

=

X = =

= 6,346,000$       =
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