
OWNING THE FUTURE, 
ACCELERATING THE 
GOOD TO GREAT JOURNEY!

CARRIAGE SERVICES
2017 ANNUAL REPORT

CARRIAGE SERVICES, INC.
3040 Post Oak Boulevard, Suite 300
Houston, Texas 77056

713.332.8400

www.carriageservices.com

C
A

R
R

IA
G

E
 S

E
R

V
IC

E
S

                   2
0

17
  A

N
N

U
A

L
 R

E
P

O
R

T
    



Total Return 2013-2017 YTD December*
* Total Return includes stock price appreciation and dividend reinvestment

Total Revenue
(In Millions)

Adjusted  
Consolidated EBITDA

(In Millions)

Adjusted  
Return on Equity

Adjusted  
Diluted Earnings  

Per Share

Service Corporation Int. (SCI): 194%
Carriage Services (CSV): 123% 
Russell 3000 Index (RAY): 106%
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The results of our Good To Great Journey have been remarkable, as reflected in the Total Shareholder  

Return graph above comparing the five full years ending December 31, 2017 of Carriage (up 123%),  

SCI (up 194%) and the Russell 3000 Index (up 106%). Carriage’s Total Shareholder Return since the  

beginning of 2013 has been 123% and our stock price has increased 117% from $11.87 per share on  

December 31, 2012 to $25.71 per share on December 29, 2017.

Copyright: 2018 Bloomberg Finance L.P.

Source: Bloomberg Finance L.P.
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Forward-looking Statements 
Certain statements made in this Annual Report by or on 
behalf of the Company that are not historical facts are  
intended to be forward-looking statements within the 
meaning of the safe harbor provisions of the Private  
Securities Litigation Reform Act of 1995. These statements 
are based on assumptions that the Company believes are 
reasonable; however, many important factors, as discussed 
under “Forward-Looking Statements” in the Company’s 
Form 10-K for the year ended December 31, 2017, could 
cause the Company’s results in the future to differ  
materially from the forward-looking statements made 
herein and in any other documents or oral presentations 
made by or on behalf of the Company. 
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