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Carriage Services Announces 
First Quarter 2026 Results 
and Confirms Guidance

Conference Call On | Thursday, May 7, 2026 at 8:00 a.m. Central Time

HOUSTON - May 6, 2026 - (GLOBE NEWSWIRE) Carriage Services, Inc. (NYSE: CSV)
today announced its financial results for the first quarter March 31, 2026.

Company Highlights:
•	 Consolidated cemetery revenue increased 6.0% over the prior year, primarily driven by a 10.0% increase in 

consolidated preneed sales production as the consolidated average price per preneed interment rights sold 
grew 11.0%;

•	 Financial revenue grew 15.7% over the prior year, primarily driven by an 8.0% increase in consolidated insurance-
funded preneed funeral contracts sold resulting in an increase in general agency commission revenue;

•	 Operating income declined $6.3 million, primarily as a result of a prior year gain of $7.8 million on divestitures and 
the sale of real property;

•	 Adjusted Consolidated EBITDA grew 2.4%, or $0.8 million, demonstrating improved profitability despite lower 
revenue for the quarter versus the prior year;

•	 GAAP diluted EPS of $0.84 compared to $1.34 in the prior year quarter, resulting in a decrease of 37.3%, primarily 
driven by the prior year gain on divestitures and the sale of real property;

•	 Adjusted diluted EPS of $0.86 compared to $0.96 in the prior year quarter, resulting in a decrease of 10.4%, as the 
current quarter includes an approximately $0.08 impact from a higher tax rate;

•	 Leverage ratio lowered to 4.0x from 4.2x at the same period last year; and

•	 Announces an “at the market” equity offering program to offer and sell its common stock with an aggregate 
offering price of up to $100.0 million.

Carlos Quezada, Vice Chairman and CEO, stated, “We are pleased by our first-quarter performance, particularly 
against a strong prior-year comparison. Total revenue of $106.1 million declined modestly by $0.9 million, driven 
primarily by a 5.8% decrease in comparable funeral volume. However, our cemetery portfolio demonstrated solid 
growth, finishing the quarter at $34.4 million, representing a $2.0 million increase in consolidated cemetery revenue, 
partially offsetting the volume headwinds.

Our teams demonstrated strong operational discipline, effectively managing costs, and driving improved profitability. 
Adjusted consolidated EBITDA increased to $33.8 million from $32.9 million last year, with margins expanding 100 
basis points to 31.8%.

After three years of disciplined transformation, strengthening our processes, systems, and leadership while
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expanding margins and delivering improved shareholder returns, we believe Carriage is well positioned to accelerate 
our return to purposeful growth, which we launched last year with our strategic acquisitions in Florida. To support this 
next phase, we are announcing a $100 million at-the-market equity offering program that provides flexible, low-cost 
access to capital. Importantly, this program is not driven by immediate funding needs but rather designed to be used 
opportunistically to execute highly selective, accretive strategic acquisitions while also enabling us to further optimize 
our balance sheet, reduce leverage, and lower interest expense over time.

Our capital allocation philosophy remains unchanged, grounded in discipline and focused on deploying capital into 
opportunities that enhance earnings power, strengthen our competitive positioning, and generate returns above our 
cost of capital. We will deploy this program when we see opportunities that deliver accretive performance returns. With a 
stronger operating foundation and enhanced financial flexibility, we are well-positioned to pursue growth in a deliberate, 
strategic manner while continuing to prioritize balance sheet strength and long-term shareholder value creation.

We entered 2026 with momentum and a clear sense of purpose, and we remain confident in our ability to execute our 
strategic priorities and deliver sustained, long-term value for our shareholders,” concluded Mr. Quezada.

At-The-Market Program Details  
In addition to announcing its financial results for the first quarter March 31, 2026, the Company today announced that it 
has entered into an Equity Distribution Agreement with Oppenheimer & Co. Inc. and Raymond James & Associates, Inc., 
serving as sales agents (together, the “Sales Agents”), with respect to its at-the-market offering program under which 
the Company may offer and sell, from time to time, shares of its common stock having an aggregate offering price of up 
to $100 million through the Sales Agents.
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Financial Highlights 

(1)	 We present both GAAP and non-GAAP measures to provide investors with additional information and to allow for the increased comparability of our 
ongoing performance from period to period. The most comparable GAAP measures to the Non-GAAP measures presented in this table can be found in the 
Reconciliation of Non-GAAP Financial Measures section of this press release.

(2)	 Metrics calculated using cemetery comparable results (including cemeteries that are owned for the entire period beginning January 1, 2025 and ending 
March 31, 2026).

(3)	 Metrics calculated using funeral comparable results (including funeral homes that are owned for the entire period beginning January 1, 2025 and ending 
March 31, 2026).

Three months ended March  31,

(in millions, except volume, average, margins and EPS) 2026 2025

GAAP Metrics:

Total revenue $ 106.1 $ 107.1

Operating income $ 25.3 $ 31.6

Operating income margin 23.8% 29.5%

Net income $ 13.5 $ 20.9

Diluted EPS $ 0.84 $ 1.34

Cash provided by operating activities $ 14.9 $ 13.8

Cemetery Consolidated Metrics:

Preneed interment rights (property) sold 3,153 3,236

Preneed sales production $ 23,900 $ 21,731

Average price per preneed interment right sold $ 6,017 $ 5,419

Funeral Consolidated Metrics:

Funeral contracts 11,218 11,319

Average revenue per funeral contract $ 6,051 $ 5,869

Burial rate 32.7% 33.2%

Cremation rate 60.6% 60.3%

Non-GAAP Metrics (1):

Adjusted consolidated EBITDA $ 33.8 $ 32.9

Adjusted consolidated EBITDA margin 31.8% 30.8%

Adjusted diluted EPS $ 0.86 $ 0.96

Adjusted free cash flow $ 11.2 $ 13.4

Cemetery Operating Metrics (2):

Preneed interment rights (property) sold 2.871 3,091

Preneed sales production $ 22,822 $ 20,943

Average price per preneed interment right sold $ 6,346 $ 5,504

Funeral Operating Metrics (3):

Funeral contracts 10,663 11,319

Average revenue per funeral contract $ 6,099 $ 6,002

Burial rate 32.8% 33.5%

Cremation rate 60.5%  60.1%

•	 Total revenue for the three months ended March 31, 2026 decreased $0.9 million compared to the three months 
ended March 31, 2025, primarily due to a decrease in funeral revenue. In our cemetery segment, we experienced an 
11.0% increase in the consolidated average price per preneed interment rights sold, a 10.0% increase in consolidated 
preneed sales production, and a 2.6% decrease in the consolidated number of preneed interment rights (property) 
sold. In our funeral segment, we experienced a 3.1% increase in the consolidated average revenue per funeral 
contract, which was offset by a 0.9% decrease in consolidated funeral contract volume.
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2026 Outlook (1)

(in millions, except per share amounts)

Total revenue $440 - $450

Adjusted consolidated EBITDA (2) $135 - $140

Adjusted diluted EPS (2) $3.35 - $3.55

Adjusted free cash flow (2)(3) $40 - $50

Capital expenditures $25 - $30

Call And Investor Relations Contact
Carriage Services has scheduled a conference call for tomorrow, May 7, 2026 at 8:00 a.m. Central Time. To participate in 
the call, please dial 800-330-6710 (Conference ID - 5549353) or to listen live over the internet click link. An audio archive 
of the call will be available on demand via the Company’s website at 
www.carriageservices.com. 

Carriage Services is a leading provider of funeral and cemetery services and merchandise in the United States. 
Carriage operated 155 funeral homes in 24 states and 28 cemeteries in 9 states as of December 31, 2025. It is dedicated 
to delivering premier experiences through innovation, partnership, and elevated service.

For more information, please email InvestorRelations@carriageservices.com.

Outlook For 2026

(1)	 Includes the expected revenue impact of acquisitions and divestitures of certain non-core assets.

(2)	 Adjusted consolidated EBITDA, adjusted diluted EPS, and adjusted free cash flow are non-GAAP financial measures. We normally reconcile these non-GAAP 
financial measures from operating income, diluted earnings per share, and cash provided by operating activities; however, these measures calculated in 
accordance with GAAP are not currently accessible on a forward-looking basis. Our outlook for 2025 excludes the following: Gains or losses associated 
with divestitures, acquisition costs, severance and separation costs, impairment of goodwill, intangibles, and property, plant, and equipment, special vendor 
incentives, potential tax reserve adjustments and IRS payments and/or refunds, and other special items. The foregoing items could materially impact our 
forward-looking diluted earnings per share and/or our net cash provided by operating activities calculated in accordance with GAAP.

(3)	 Includes the expected impact of total capital expenditures (growth and maintenance).

•	 Net income for the three months ended March 31, 2026 decreased $7.4 million compared to the three months ended 
March 31, 2025, primarily due to a prior year net gain on divestitures and sale of real property of $7.8 million and a $1.0 
million increase in general, administrative, and other; partially offset by a $0.4 million decline in interest expense and 
a $0.8 million increase in gross profit contribution from our businesses.

https://myconferencinghub.com/click-to-join/5549353
http://www.carriageservices.com
mailto:InvestorRelations%40carriageservices.com.?subject=
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