




Adjusted conversion rate calculation for increase in dividend payment

(c )
$26.352 Avg. stock price last 10 days prior to 2/9/18 (ex‐dividend date)

(b) (a)
44.6266 $26.352 ‐ 0.025 26.327 1.001902805 44.7115

$26.352 ‐ 0.075 26.277

44.7115 0.044711544 x 6,427,284.41$   
1000

143,750,000$    22.3656$            Deemed dividend = (a) ‐ (b) x (c )
6,427,284$        44.7115 ‐ 44.62663 =

(a) (b)

0.0849 x $26.352 $2.2377
(c )

=

X = =

= 143,750,000$   =




