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Carriage Services Announces Third Quarter 
2026 Results, Updates 2026 Guidance
& Strategic Acquisitions Timeline

Conference Call On | November 5, 2026 at 8:00 a.m. Central Time

HOUSTON - November 4, 2026 - (GLOBE NEWSWIRE) Carriage Services, Inc. (NYSE: CSV)
Today announced its financial results for the third quarter ended September 30, 2026.

Company Highlights:
•	 GAAP Net Income grew 35.2% and operating income increased 10.8% compared with the prior year quarter;

•	 GAAP diluted EPS of $0.56 compared with $0.41 in the prior year quarter;

•	 Adjusted diluted EPS of $0.59 compared to $0.75 in the prior year quarter;

•	 Consolidated funeral contract volume increased 2.5% and the funeral consolidated average revenue per contract 
grew 1.9%;

•	 Consolidated insurance-funded preneed funeral contracts sold grew 7.0%;

•	 We are excited to announce we have strategic acquisitions under contract or letter of intent representing more than 
$14 million in annual revenue, with closings anticipated for later this year and in early 2027; and

•	 Closed on our new $300 million credit facility agreement and increased committed borrowing capacity by $50 million, 
which represents another important step in strengthening our capital structure and advancing our long-term growth 
strategy.

Carlos Quezada, Vice Chairman and CEO, stated, “We are encouraged by the continued momentum in our funeral 
business, with same-store funeral contracts increasing 2.3% during the quarter as we close the gap from a slower-than-
expected first half. Our field teams continue to execute on our key funeral initiatives to drive volume and average revenue 
per contract, delivering outstanding results, including funeral volume growth and a 1.9% increase in consolidated average 
revenue per contract. Additionally, consolidated insurance-funded preneed funeral contracts sold grew 7.0%, reinforcing 
our confidence in our funeral operating strategy.

In our cemetery business, comparable revenue declined 7.8%, primarily driven by lower preneed sales production. Our 
operational review identified opportunities to strengthen fundamental sales disciplines, and since the beginning of the 
third quarter, we have taken targeted actions to reinforce our sales organization and restore the consistent performance 
we have delivered for over five years. We are encouraged by our early progress, including the introduction of a 
comprehensive sales performance dashboard and AI-powered tools that enhance visibility, accountability, and proactive 
management. These new tools position us to drive sustainable sales growth and improved cemetery performance over 
time.

During the quarter, our financial revenue and Adjusted Consolidated EBITDA were negatively impacted by additional trust 
taxes associated with the sale of certain Master Limited Partnership (MLP) investments held in our trusts, which were 
finalized upon receipt of third-quarter tax information. We are particularly excited about the momentum in our strategic 
acquisition pipeline. As previously communicated, we anticipated significant activity in the second half of the year, and 
today we have over $14 million in annual revenue represented by acquisitions under contract and letters of intent, with 
anticipated closings later this year and in early 2027. This progress reinforces our confidence in our disciplined growth 
strategy and the opportunities ahead.
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Three months ended September 30, Nine months ended September 30,

(in millions, except volume, average, margins, and EPS) 2026 2025 2026 2025

GAAP Metrics:

Total revenue $ 100.3 $ 102.7 $ 309.3 $ 312.0

Operating income $ 19.4 $ 17.5 $ 68.6 $ 73.1

Operating income margin 19.3 % 17.0 % 22.2 % 23.4 %

Net income $ 8.9 $ 6.6 $ 34.6 $ 39.2

Diluted EPS $ 0.56 $ 0.41 $ 2.17 $ 2.47

Cash provided by operating activities $ 24.7 $ 24.7 $ 47.2 $ 46.6

Cemetery Consolidated Metrics:

Preneed interment rights (property) sold 3,307 3,569 9,914 10,821

Preneed sales revenue $ 24.0 $ 26.0 $ 69.8 $ 69.0

Preneed sales production $ 26.5 $ 27.3 $ 79.9 $ 78.0

Average price per preneed interment right sold $ 6,363 $ 6,257 $ 6,434 $ 5,863

Funeral Consolidated Metrics:

Funeral contracts 10,374  10,124  31,760 32,885

Average revenue per funeral contract $ 5,930 $ 5,821 $ 6,010 $ 5,824

Burial rate 31.3 % 31.5 % 31.8 % 32.1 %

Cremation rate 61.6 % 61.3 % 60.9 % 61.0 %

Non-GAAP Metrics (1):

Adjusted consolidated EBITDA $ 27.7 $ 33.0 $ 94.7 $ 98.2

Adjusted consolidated EBITDA margin 27.6 % 32.1 % 30.6 % 31.5 %

Adjusted diluted EPS $ 0.59 $ 0.75 $ 2.23 $ 2.45

Adjusted free cash flow $ 19.3 $ 19.0 $ 33.0 $ 39.3

Cemetery Comparable Metrics (2):

Preneed interment rights (property) sold 3,166 3,509 9,353 10,597

Preneed sales revenue $ 23.4 $ 25.8 $ 67.4 $ 68.0

Preneed sales production $ 25.7 $ 27.0 $ 76.9 $ 76.8

Average price per preneed interment right sold $ 6,495 $ 6,305 $ 6,610 $ 5,916

Funeral Comparable Metrics (3):

Funeral contracts 9,787 9,564 30,076 30,847

Average revenue per funeral contract $ 5,982 $ 5,915 $ 6,057 $ 5,933

Burial rate 31.2 % 31.8 % 31.8 % 32.4 %

Cremation rate 61.5 % 60.9 % 60.9 % 60.7 %

Looking forward, our priorities remain clear: sustain our funeral momentum, restore consistent cemetery sales execution, 
and expand our portfolio through disciplined, high-quality acquisitions. Guided by our 2030 Vision and The Carriage 
Way, we remain confident in our people, our strategy, and our ability to deliver sustainable growth, stronger financial 
performance, and meaningful long-term value for our shareholders,” concluded Mr. Quezada.

Financial Highlights 

(1)	 We present both GAAP and non-GAAP measures to provide investors with additional information and to allow for the increased comparability of our ongoing performance from 
period to period. The most comparable GAAP measures to the Non-GAAP measures presented in this table can be found in the Reconciliation of Non-GAAP Financial Measures 
section of this press release.

(2)	 Metrics calculated using cemetery comparable results (including cemeteries that are owned for the entire period beginning January 1, 2025 and ending September 30, 2026).

(3)	 Metrics calculated using funeral comparable results (including funeral homes that are owned for the entire period beginning January 1, 2025 and ending September 30, 2026).

•	 Total revenue for the three months ended September 30, 2026 decreased $2.5 million compared to the three months ended 
September 30, 2025. The cemetery segment experienced a 1.7% increase in the consolidated average price per preneed 
interment rights sold offset by a 7.3% decrease in the consolidated number of preneed interment right (property) sold. 
Additionally, the funeral segment experienced a 1.9% increase in the consolidated average revenue per funeral contract 
and a 2.5% increase in consolidated funeral contract volume. Financial revenue was negatively impacted by additional 
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2026 Outlook (1) Revised 2026 Outlook (1)

(in millions, except per share amounts)

Total revenue $435 - $445 $415 - $420

Adjusted consolidated EBITDA (2) $135 - $140 $125 - $130

Adjusted diluted EPS (2) $3.35 - $3.55 $2.90 - $3.05

Adjusted free cash flow (2)(3) $40 - $50 $40 - $45

Capital expenditures $20 - $25 $20 - $25

Outlook For 2026
We are revising our full-year expectations to reflect the year-to-date results, including lower-than-anticipated mortality rates 
during the first half of the year, weaker cemetery preneed performance, additional trust taxes recognized in connection 
with the sale of certain MLP investments, and revised timing of certain expected acquisitions. While the improvement in our 
funeral business during the third quarter is encouraging, our updated outlook reflects the financial performance achieved to 
date and our current assessment of the fourth quarter.

(1)	  Includes the expected revenue impact of acquisitions and divestitures of certain non-core assets.

(2)	 Adjusted consolidated EBITDA, adjusted diluted EPS, and adjusted free cash flow are non-GAAP financial measures. We normally reconcile these non-GAAP financial measures 
from operating income, diluted earnings per share, and cash provided by operating activities; however, these measures calculated in accordance with GAAP are not currently 
accessible on a forward-looking basis. Our outlook for 2026 excludes the following: Gains or losses associated with divestitures and/ or debt extinguishment, acquisition costs, 
severance and separation costs, impairment of goodwill, intangibles, and property, plant, and equipment, special vendor incentives, potential tax reserve adjustments and IRS 
payments and/or refunds, and other special items. The foregoing items could materially impact our forward-looking diluted earnings per share and/or our net cash provided by 
operating activities calculated in accordance with GAAP.

(3)	 Includes the expected impact of total capital expenditures (growth and maintenance).

Call and Investor Relations Contact
Carriage Services has scheduled a conference call for tomorrow, November 5, 2026 at 8:00 a.m. Central Time. To participate 
in the call, please dial 800-330-6710 (Conference ID - 2130035) or listen live over the internet via webcast link. An audio archive 
of the call will be available on demand via the Company’s website at www.carriageservices.com. 

Carriage Services is a leading provider of funeral and cemetery services and merchandise in the United States. Carriage 
operated 155 funeral homes in 24 states and 28 cemeteries in 9 states as of September 30, 2026. It is dedicated to delivering 
premier experiences through innovation, partnership, and elevated service. 

For more information, please email InvestorRelations@carriageservices.com.

trust taxes associated with the sale of certain Master Limited Partnership (MLP) investments, which were finalized upon 
receipt of third-quarter tax information. 

•	 Net income for the three months ended September 30, 2026 increased $2.3 million compared to the three months 
ended September 30, 2025. We experienced a $6.9 million favorable change in net gains and losses on divestitures and 
impairment charges which was partially offset by a $5.0 million decrease in gross profit contribution from our businesses, 
a $0.6 million loss on extinguishment of debt, and a $0.6 million increase in income tax expense.

•	 Total revenue for the nine months ended September 30, 2026 decreased $2.6 million compared to the nine months ended 
September 30, 2025. The cemetery segment experienced a 9.7% increase in the consolidated average price per preneed 
interment right sold and an 8.4% decrease in the consolidated number of preneed interment rights (property) sold. 
Additionally, the funeral segment experienced a 3.2% increase in the consolidated average revenue per funeral contract 
and a 3.4% decrease in consolidated funeral contract volume.

•	 Net income for the nine months ended September 30, 2026 decreased $4.6 million compared to the nine months ended 
September 30, 2025, primarily due to a decline in the gross profit contribution from our businesses.

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fevent.webcasts.com%2Fstarthere.jsp%3Fei%3D1750965%26tp_key%3D7adbdff8ee&data=05%7C02%7CMatt.McNeely%40carriageservices.com%7C948096a1087f429b3c4a08df3a85260e%7C9a1f6944e17342f58d0855d1b5b05009%7C1%7C0%7C639294015840381399%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=j3sq96R2EhdzpEmTBu7rnQD9e6WR5c7s7H7hQJEf7T8%3D&reserved=0
https://event.webcasts.com/starthere.jsp?ei=1750959&tp_key=d674bfe430
http://www.carriageservices.com
mailto:InvestorRelations%40carriageservices.com.?subject=
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